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The Income Tax {Amendment] Law of 2026 is issued by publication in the Offical Gazette of the Republic of Cyprus in
accordance with Article 52 of the Constitution.
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LA AWENDING THE INCOME TAXATION LAWE OF 3002 TO (MO, &) OF HE

1. This Law shall be cited as the Income Tax (Amendment) Law of 2026 and shall be read
tagether with the Income Tax Laws of 2002 to (Me. 4) of 2025 (hereinafter refarrad 1o as “the
prircipal kaw™) and the principal law and this Law shall be cited together as the Income Tax Laws of
2002 to 2026
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2. Article 8 of the basic law is amended as follows:

(a) By adding, immadiataly after subsection (214), the following new subsection:
(28] twenty-five percent [25%) of the remuneration from any employment in the
Republic or of the profits of an individeal from the exercise of a-g business in the
Republic, with a maximum exemption amount in the tax year of twenty-five
thecessared eurcs (€25,000)
It Is wnderstood that the provisions of this subsection apply with respect to a person
who-
(1) except for the year in which he commences employment or carries on
busness in the Republic, he 2 a resident of the Republic and
[0l} bagan to be emplayed or to earry on a business in the Repubbic from 1
January 2028 up ta and induding the year 5030 and
{iii] during the first twelwe (12) months following the date of commencement of
employrment of businesa in the Republiz, be hed rermuneration fram
employment in the Republic or profits from business in the
Republic that exceeded thirty thousand euros (€30,000) and

(v} was not a resident of the Republic duiugb:re- seven (T) tax years
preceding the year in which he began to be employed or carry on a

business in the Republic and

(v} was aresident of the Republic in any year preceding the period of
saven (T) tax years specified in paragraph (w}); and

[vi} meets at least one of the following conditions.
{aa) He is a holder of are cagnisa d univarsity degree, as
recognised by the Cyprus Council Tor t
Recogrition of Academic Gualitications In terms of eguivalence,
sl sy el oyed in Full-time employmeet outaicde the Bepublic
by an employer not resident in the Republic for &
tofal pericd of at least thirty-gix (36 months within the period of
eighty-four (B4) months preceding the month in which he
began to be employed or to carry on business in the
Republic; or
(b} was employed In full-time employment cutside the Republie
by an employer not resident in the Republic for a pm%ldaf
eighty-four (84) menths preceding the month in
vafich he began to be employed or to carry on business in the
Republic:
Pravided further that -
{1) ememption is gramted in the year in which the parsan begins to be employed or
A CarTy o @ bk i b Blic and in tha i diately Mollowing year.
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next six (&) tax years, provided that his remuneration from

employment inthe Republic or his fits from carrying ona
b.r?l:lrﬁm the Republic n::pnud thirty Ihm:ﬂ euros (£30,000 ﬂ:\I:E

each tax year

{id]) im @ casae in wiich the exermption provided for in this subs ection is granted,
the exemption provided for insubsection (214} is not granted

(i) the exemplian is granted to sach individual, ance in a lifetime, for the
years imwhich the provisions of this subsection apply.” and

(b} by replacing in paragr (1) of the third proviso to subsection (234), the =2 “in
h?kgecﬁngu E:JD& and (23] {ﬂcuﬁand third limes), wllh the phmg‘e“m

subsections (21}, (214}, (218) and (23)~.
3. Artiche 2008 of the principal law (s amended hj;r re-plau::ln in the proviso to subsection (T)

the phraze “provided for in subsactions (21) and (23)" (secon and third limes), with the phrase
“provided for in subsections (21), (214), (218), (23) and (234)".

4 Artlcle 20C of the principal law (s amended by replacing in the proviso to subsection (7} the phrase
“provided for in subsactions (21) and (23} (second and third lines), with the phrase “provided

for in subsections (21), (214), (218), (23) and (234)".

5. The force of this Law is deemed to have begun on January 1, 2025,

Clastaiandes Vintasi
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